Understanding how mortgage
enforcement progresses.



POS TIMELINE

Many homeowners are unfamiliar with how quickly mortgage enforcement can progress after a default.

Understanding the typical steps involved helps homeowners make informed decisions and seek assistance early if
challenges arise.

——— Stage 1: Payment Default

Missing a monthly mortgage payment technically places the mortgage in default.

Most lenders attempt to contact borrowers and resolve missed payments before proceeding further.

——— Stage 2: Demand for Payment

If missed payments accumulate, the lender may demand payment of arrears or, in some cases, the
entire mortgage balance.

Borrowers may have a limited period to bring payments current.

—— Stage 3: Notice of Sale
If the default is not resolved, the lender may issue a Notice of Sale indicating their intention to sell the
property to recover the debt.

——— Stage 4: Court Process

Legal proceedings may be initiated to obtain possession of the property.

If successful, the lender can move forward with enforcement and sale.

—— Stage 5: Property Sale

Once possession is obtained, the lender can sell the property to recover the outstanding mortgage
balance.

Why The Aruldason Group

When homeowners face mortgage enforcement, timing and strategy are critical.
The Aruldason Group helps clients:

e Understand their legal position
e Evaluate available solutions
e Develop structured resolution plans

Early intervention can often significantly improve outcomes.
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